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bankis finansur angariSgebaSi asaxuli unda
iyos bankis finansuri mdgomareobis Sesaxeb
zusti, sruli da mimdinare informacia, maT
Soris, aqtivebis xarisxTan dakavSirebiT.

bankis menejmentis mxridan finansuri mdgo-
mareobis gamosasworeblad drouli zomebis
miuRebloba imis gamo, rom menejmentma ar
icoda problemebi zusti, sruli da mimdinare
informaciis ararsebobis mizeziT, CaiTvleba
sabanko saqmianobis arajansaR da arausafrTxo
gzad, rac gamoiwvevs bankis mimarT sazedamxed-
velo RonisZiebebis gatarebas.

am informaciis ZiriTadi komponentia bankis
mier Tavisi aqtivebis klasifikacia riskis
gaTvaliswinebiT da maTi SesaZlo danakarge-
bis dasafaravad adekvaturi rezervis Seqmna.

komerciulma bankebma TavianTi aqtivebis
klasifikaciisa da rezervebTan dakavSirebu-
li valdebulebebisaTvis uzrunvelyon Sida
procedurebisa da saangariSgebo moTxovneb-
is Camoyalibeba da Sesruleba. aRniSnuli
xels Seuwyobs bankis realuri finansuri
mdgomareobis dadgenas da mis gaTviTcnobiere-
bas bankis meanabreebis, menejmentis, aqcionerebis,
potenciuri investorebis, erovnuli bankisa
da sxva dainteresebuli mxareebisaTvis.

saerTaSoriso standartebis mixedviT aq-
tivebis klasifikaciis gansaxorcieleblad da
mosalodneli danakargebis dafarvis mizniT
adekvaturi rezervis Sesaqmnelad, TiToeuli
komerciuli banki valdebulia, sakredito riskis
marTvis mizniT, Camoayalibos da iqonios wer-
ilobiTi politika da procedurebi.

xSirad, bankis saerTo sainvesticio saqmi-
anobis, aqtivebisa da pasivebis marTvis-likvi-
dobis strategiis ganxorcielebisas, bankis me-
nejmenti Tavis Tavze iRebs valdebulebebs
fasiani qaRalebis yidvaze an gayidvaze, rac
aisaxeba bankis gare sabalanso angariSze. sain-
vesticio fasiani qaRaldebis gayidvaze valde-
bulebebis arsebobis SemTxvevaSi, Semmowmebel-
ma zustad unda daadginos, aris Tu ara bankis
saiinvesticio portfelSi sainvesticio fasi-
ani qaRaldebi da xom ar eweva banki spekula-
cias. Tu banki valdebulia gayidos iseTi sain-
vesticio fasiani qaRaldebi, romelic ar aris
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aqtivebis marTvis
konceptualuri mimarTulebebi

sabanko biznesSi

bankis sainvesticio portfelSi, mas mouwevs am
qaRalebis SeZena misi gayidvis mizniT, rac daay-
enebs mas im riskis  winaSe, romelic dakavSire-
bulia fasiani qaRaldebis sabazro fasebis cv-
lilebasTan. aseT SemTxvevaSi, SeiZleba banks
mouwios, fasian qaRaldebSi imaze metis gadax-
da, vidre is miiRebs maTi gayidvidan.

termini „aqtivebis gayidva~ gulisxmobs
sxvadasxva tipis saqmianobas, dawyebuli
mTliani sesxebis gayidvidan, damTavrebuli
sesxebis danawilebiT. aqtivebis gayidvis pro-
grama moicavs, rogorc iseTi aqtivebis port-
fels, romelTa realizacia advilia, aseve aq-
tivebis realizaciisaTvis aucilebel sare-
alizacio qsels. aqtivebis gayidvam SeiZleba
iTamaSos mniSvnelovani roli bankis aqtiveb-
is/pasivebis marTvaSi. magaliTad sesxebis gay-
idva amcirebs moTxovnilebas bankis kapitalze,
xolo Tu garigeba aRmoCnda momgebiani, gaizrde-
ba bankis wminda mogeba. aqedan gamomdinare,
bankisaTvis Zalze mniSvnelovania, rodesac is
gamodis, rogoc mTliani, aseve danawilebuli
sesxebis myidvelis da/an gamyidvelis rolSi.

sesxebis danawileba gulisxmobs sesxis
ZiriTad Tanxaze da procentebze sakuTrebis
uflebaTa danawilebas or an orze met saban-
ko dawesebulebas Soris. Cveulebrivad, sesx-
is gamcemi banki gascems sesxs da Semdgom
axdens am sesxze sakuTrebis uflebis nawi-
lis miyidvas erT an ramodenime bankze. amasTan,
sesxis gamcemi banki inarCunebs sesxze sakuTre-
bis nawils, itovebs sasexo dokumentacias, awar-
moebs sesxis momsaxurebas da uSualo mola-
parakebebs klientTan, yvela mxaris sasarge-
blod. sesxebis danawileba sesxis gamyidvel
banks aZlevs saSualebas, gacilebiT ufro
metad daakmayofilos moTxovnileba sesxeb-
is gacemaze, vidre es iyo SesaZlebeli arse-
buli limitebis pirobebSi. sesxebis danaw-
ilebiT banki axdens riskis diversifikacias
da amiT aumjobesebs likvidobis pozicias.
garigebaSi monawile bankebs eZlevaT saSu-
aleba, moaxdinon sesxebze da investiciebze
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arsebuli dabali moTxovnilebis kompensa-
cia da ganaxorcielon investiciebi didi moc-
ulobis sesxebSi; Tavidan aicilon sesxebis
gacemaze da momsaxurebaze gasawevi xarjebi.
amasTan, Tu sesxebis danawileba ar aris
gonivruli, xolo saTanado dokumetacia ar
aris sworad momzadebuli, is SeiZleba gaxdes
myidvelisa da gamyidvelisaTvis moulodne-
li riskis mizezi. Semmowmeblebma unda daadg-
inon sesxebis danawilebis xelSekrulebaTa
xasiaTi da adekvaturoba.

regresis (dabrunebis) uflebis gareSe gay-
iduli aqtivebi, rogorc wesi, ar warmoadgenen
mosalodnel valdebulebebs. aseT SemTxveva-
Si, banki Tavis sabuRaltro wignebSi asaxavs
sesxis mxolod im nawils, romelic rCeba mis
sakuTrebaSi, Tumca zogierT SemTxvevaSi, Sei-
Zleba moxdes danawilebuli sesxis gamosyidva,
raTa xeli Seewyos maT saboloo amoRebas.
zogierTma bankebma SeiZleba gamoisyidon sesxi
da aiRon Tavis Tavze nebismieri zarali, miuxe-
davad imisa, rom amis Taobaze ar arsebobs raime
iuridiulad gaformebuli valdebuleba. amit-
om, aucileblia dadgenil iqnes menejmentis
praqtika, raTa Sefasdes aseT saqmianobasTan
dakavSirebuli riskis odenoba. im SemTxvevaSi,
Tu bankis menejmenti axdens iseTi aqtivebis
gamosyidvas, romlebic formalurad gayidulia
regresis uflebis gareSe, SeiZleba warmoiqm-
nas pirobiTi valdebuleba. pirobiTi valde-
buleba SeiZleba warmoiqmnas agreTve im SemTx-
vevaSic, Tu banki gayidis sesxs regresis uflebis
gareSe, magram ar Seasrulebs xelSekrulebis
pirobebs. pirobaTa ar Sesruleba SeiZleba
gamowveuli iyos mravali faqtoriT: kerZod,
rodesac gamyidveli banki ver axerxebs miiRos
sagarantio an giravnobis xelSekruleba; moi-
povos aucilebeli garantiebi an Seatyobinos
myidvels msesxeblis finansuri mdgomareobis
gauaresebis Sesaxeb. bolo SemTxvevaSi, sesxis
myidvelma SeiZleba aRZras sarCeli im motiviT,
rom misTvis mowodebuli informacia, romlis
safuZvelze man gadawyvetileba miiRo, araswori,
an Segnebulad gayalbebuli iyo. im SemTxveva-
Si, rodesac sesxi gayidulia regresis ufleb-
is gareSe, naTlad Cans riskis faqtori. Semmow-
meblebma unda gaiTvaliswinon aseTi riskis
SesaZlebloba da Seafason misi potenciuri
gavlena bankis mdgomareobaze.

sabanko regulirebis miznebisaTvis, zo-
gierTi operacia, romelic aqtivebis „gayid-
vasTan~ aris dakavSirebuli, gaformebul
unda iqnes, rogorc finansuri operacia
(rogoricaa „gayiduli~ aqtivebiT garantire-

buli sesxebi), sxvebi ki aisaxeba, rogorc sa-
Tanado aqtivebis gayidva. yvela calke aRebu-
li aqtivebis gadacemasTan dakavSirebuli
operaciis gaformeba damokidebulia imaze,
itovebs Tu ara aqtivis „gamyidveli~ aqtivis
gadacemasTan dakavSirebul risks. Cveulebriv,
rodesac aqtivis gadacema gayidvad formde-
ba, aqtivis gamyidvelma organizaciam ar unda
daitovos zaralis riski an valdebuleba
ZiriTadi Tanxisa da procentebis gadaxdaze.

regresis uflebiT Sesrulebuli yvela gari-
geba dokumentirebuli unda iqnes. im SemTxveva-
Si, Tu sesxi gaiyida regresis (gamyidvelisaTvis
dabrunebis) uflebiT, sesxis gamyidveli banki
itovebs sesxTan dakavSirebul mTlian risks
da misi sesxebis odenoba ar mcirdeba gayidu-
li sesxis odenobiT. regresiT gayiduli sesx-
ebi unda ganixilebodes, rogorc gamyidveli
bankis valdebuleba myidveli bankis mimarT.
Semmowmeblebma unda Seamowmon aqtivebis gay-
idvis is SemTxvevebi, romlebic gamosyidvis
formalur an araformalur xelSekrulebebs
eqvemdebarebian (rodesac „igulisxmeba~ aqtive-
bis dabruneba, miuxedavaT imisa, rom xelSek-
rulebaSi SeiZleba sawinaaRmdegoc iyos aRniS-
nuli). aqtivis gayidvis realuri regresis
uflebis dadgenis mizniT, Semmowmebelma unda
gansazRvros, Tu ra odenobiT gadaeca kredi-
tis riski gamyidvelidan myidvels. Cveulebriv,
Tu ZiriTadi Tanxis an procentebis gadaxdaze
zaralis riski gamyidvels rCeba an ubrundeba,
aseTi garigeba gamyidvelma unda asaxos rogorc
valdebuleba, xolo myidvelis mxridan gamyid-
velisaTvis micemuli sesxi rogorc aqtivi.

obligaciebis an sxva tipis valdebulebeb-
is gayidvisas, bankma SeiZleba moaxdinos maTi
garantireba an indosireba. garantirebuli an
indosirebuli valdebulebebis moculoba unda
aRiricxos bankis valdebulebebis angariSze.
sxva tipis garantiebSi Sedis: klientis valeb-
is garantiebi an valdebulebebi dadgenili
Tanxis gadaxdaze im SemTxvevaSi, Tu adgili
eqneba ijaris, gadasaxadebis an sabaJo mosakre-
blebis gadauxdelobas, transportirebis xar-
jebis ar dafarvas, trasportirebis sabuTebis
dakargvas an maTi pirobebis Seusruleblobas.
aseT valdebulebebs iTvaliswineben sesxebis
limitebis dacvis Semowmebisas.

garantiebis yvelaze gavrcelebul magal-
iTs warmoadgens satransporto garantia.
xSirad saqoneli Cadis importioris portSi
konosamentis Camosvlamde. aseT SemTxvevaSi,
importiori (myidveli) isakuTrebs saqonels
da gadascems sabanko garantias/satranspor-
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to garantias. am garantiis safuZvelze sa-
transporto kompania Tavidan ixsnis pasux-
ismgeblobas im zaralze, romelic SeiZleba
moyves myidvelze tvirTis gadacemas yvela
aucilebeli sabuTis gareSe. rogorc wesi,
aseTi garantia gamoiwereba importioris mier
warmodgenili kontrgarantiis safuZvelze.

yvela tipis gacemuli garantia unda aR-
iricxos rogorc bankis mosalodneli valde-
buleba. rogorc wesi, is, mxare, romlis sax-
elzec garantiaa gamowerili, valdebulia
banks aunazRauros gaweuli xarjebi. amasTan,
garkveul situaciebSi, bankis anazRaureba
SeiZleba ganxorcieldes sxva mxaris mier,
romelic SeiZleba ganisazRvros sagarantio
xelSekrulebis, an kontr-garantiis pirobeb-
is mixedviT. bankis anazRaureba SeiZleba
moxdes dagiravebuli qonebis, gamoyofili
depozitebis an kontr-garantiebis gamoyenebiT.

xSirad bankebi sTavazoben TavianT klien-
tebs sxvadasxva tipis momsaxurebas, romlebic
ar aisaxeba mTavar sabuRaltro wignebSi. ase-
Ti momsaxureba moicavs klietebis Zvirfaseu-
lobaTa seifebSi Senaxvas, sadepozito seifeb-
is miqiravebas, sainkasacio momsaxurebas da
sakorespodento momsaxurebas. bankis movale-
obaSi Sedis uzrunvelyos giraosa da sxva
sabuRaltro wignebSi gautarebel angariSe-
bze myofi qonebis swori aRricxva da Sesabam-
isi dacva. miRebul unda iqnes saTanado usa-
frTxoebis RonisZiebani, raTa bankma Tavi
daizRvios im pretenziebisa da sarCelebisgan,
romlebic SeiZleba warmoiqmnas am qonebis
dazianebis, dakargvis an sxva moulodneli
SemTxvevis Sedegad. banki miaRwevs kontro-
lis da monitoringis saTanado dones im SemTx-
vevaSi, Tu is gamoiyenebs sabuRaltro wigneb-
Si gautarebel qonebisaTvis sakontrolo da
samemorandumo angariSebs. sabuRaltro wignebSi
gautarebeli sakontrolo angariSebi Sedgeba
sabuRaltro baraTebisgan, romlebic gamoiy-
eneba klientebis bankis seifebSi Senaxuli
qonebisa da sadepozito seifebis, dagiravebu-
li qonebis registraciisTvis da samgzavro
Cekebis sainventarizacio Jurnalebisgan. Zalze
mniSvnelovania, rom bankis politika iTval-
iswinebdes saTanado Sida kontrolsa da muSao-
bis procedurebs. nebismier SemTxvevaSi, yoveld-
Riurad unda xdebodes jamis gamoangariSeba
da gakontroleba, aseve yoveldRiurad unda
xdebodes maTi gadamowmeba. garda amisa, gaTval-
iswinebuli unda iqnes saTanado usafrTxoeb-
is RonisZiebebi, raTa bankma Tavi daizRvios im
potenciuri sarCelebisa da pretenziebisagan,

romlebic am qonebasTan araswori mopyrobis
gamo warmoiqmneba, misi dazianebis, dakargvis an
sxva moulodneli SemTxvevebis Sedegad. sa-
Tanado zomebis miuReblobam SeiZleba sar-
Celebisa da pirobiT valdebulebaTa warmoqm-
na gamoiwvios. amasTan, ucilobelma sarCelebma,
romlebSic banki mopasuxis rolSi gamodis,
SeiZleba zaralis didi riski gamoiwvios (ix.
sasamarTloSi warmoebul saqmeTa Semowmebis
procedurebi).

qvemoT CamoTvlilia klientebis momsax-
urebis is ZiriTadi saxeebi, romlebic dakav-
Sirebulia konsignirebul operaciebTan:

klientebis nivTebis Senaxva: sade-
pozito seifebis yuTebi - banki da klien-
ti deben xelSekrulebas, romlis Tanaxmadac
banki iRebs safasurs sxvadasxva zomis sade-
pozito (saSemnaxvelo) yuTebis miqiravebi-
sTvis. am safasuris sanacvlod banki Tavis
Tavze iRebs valdebulebas, rom yvela saTanado
zomas miiRebs yuTSi Cadebuli nivTis dacvi-
sa da dakargvis Tavidan acilebis mizniT.
sagangebo SemTxvevisas, Tu banki ver daamtki-
cebs, rom man yvela aucilebeli usafrTxoe-
bis RonisZieba gaatara, igi agebs pasuxs kli-
entis winaSe. saTanado usafrTxoebis zomeb-
is standarti ganisazRvreba im zomebis mixed-
viT, romlebsac miiRebda am sferoSi momuSave
Cveulebriv keTilgonieri da saRad moazrovne
piri. sadepozito seifis yuTi unda iRebodes
ori sxvadsxva gasaRebis saSualebiT, bankis
klients unda gaaCndes am gasaRebebidan erT-
erTi, klients ar moeTxoveba uCvenos banks,
Tu ras inaxavs yuTSi. banks SeuZlia gaaRos
es yuTi klientis dauswreblad mxolod sasa-
marTlos gadawyvetilebis safuZvelze.

bankis seifebSi klientis nivTebis
Senaxva - bankma SeiZleba Seinaxos klientis
Zvirfaseuloba drois mcire periodis ganmav-
lobaSi (magaliTad, klienti miemgzavreba Sve-
bulebaSi an droebiT tovebs qalaqs). marTa-
lia, klientebs awyobT aseTi praqtika, magram
mravali banki cdilobs Tavi aaridos mas da
gauwios reklama sadepozito seifebis yuTebs.
im SemTxvevebSi, rodesac banks ar surs klien-
tis gawbileba, bankma unda gamoiyenos faseu-
lobis Senaxvis analogiuri procedura. Sesanaxi
sagnebis inventarizacia unda moxdes ori piris
TandaswrebiT da isini unda Seinaxon bankis
sacavSi, ormagi kontrolis qveS. amasTan, unda
Sedges saSemnaxvelo qviTari ramodenime eg-
zempliarad, romelSic mocemuli unda iyos
Senaxuli sagnebis detaluri aRwera. Sesanax-
ad ar unda iRebdnen iseT dabeWdil paketebs,
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romelTa SigTavsi bankisTvis ucnobia. amg-
vari momsaxurebisTvis bankma SeiZleba moiTx-
ovos an ar moiTxovos garkveuli safasuri,
magram Tu bankis politika iTvaliswinebs aseT
momsaxurebas, SemuSavebul unda iqnes momsax-
urebis tarifebi.

sameurveo angariSebi - banki SeiZleba
gamodiodes sakuTari klientebis meurvis
rolSi da Seinaxos maTi fasiani qaRaldebi
mag. aqciebi, obligaciebi an oqro. aq SeiZleba
igulisxmebodes maTi mxolod fizikur Senaxva
an yidva-gayidva da miRebuli procentebis
aRricxva, saTanado angariSebis marTva, aseve,
sainvesticio qaRaldebis yidva-gayidvaze rCeve-
bis micema, werilobiTi moTxovnebis Sesruleba.
aseTi momsaxurebis SeTavazebamde banki unda
moeTaTbiros Tavis iuridiul konsultants
im kanonebisa da wesebis Sesaxeb, romlebic
aregulireben bankis sadepozito urTierTo-
bebs klientTan. garda amisa, werilobiTi xe-
lSekrulebebi da kontraqtebi detalurad
unda aRwerdnen bankis funqciebs, rac mniS-
nelovnad Seamcirebs pirobiT valdebuleba-
Ta warmoSobis SesaZleblobas.

sainkasacio momsaxureba - bankis sain-
kasacio ganyofileba warmoadgens sabanko
saqmianobis yvelaze diversificirebul sf-
eros. igi moicavs iseTi dokumentebis miRebas,
Segrovebas da likvidacias, romlebic
yovelTvis saWiroeben specialur mopyrobas
da romlebzedac kreditis gaxsna mxolod
mas Semdeg xdeba, rac saboloo gadasaxadia
miiRebuli. aRniSnul dokumentebTan muSao-

bisas banki gamodis klientis an korespoden-
tis agenti da iRebs momsaxurebis sazRaurs.
inkasirebisas, saerTo sabuRaltro wigni gam-
oiyeneba mxolod iSviaT SemTxvevebSi. bankis
gankargulebaSi myofi klientis aqtivebis
Rirebulebisa da mniSvnelobis gamo, aucile-
belia gamoyenebul iqnas aRricxvis iseTi
procedurebi, romlebic adekvaturad uzrun-
velyofen yoveli dokumentis wina istoriis
detalur (Tanimimdevrul) Sejamebas.

konsignirebuli dokumentebi - yvelaze
Cveulebrivi konsignirebuli dokumentebia gauce-
meli samgzavro Cekebi da oqro. samgzavro Ceke-
bi bolo dros gaxda popularuli, vinaidan,
dakargvis an moparvis SemTxvevaSi advilia maTi
aRdgena. isini gamoiwereba saTanado safasuris
sanacvlod. safasuris Tanxas inawileben kon-
signanti da gamomweri banki. banki iSviaTad
iRebs sakmaris sazRaurs yvela zemoT naxsene-
bi momsaxurebis sanacvlod, magram meanabreTa
mosazidad mainc cdilobs uzrunvelyos mom-
saxurebis mTeli speqtri. banki iRebs pasux-
ismgeblobas da sxva pirebis aqtivebis saTana-
do Senaxvasa da am SenxvisTvis aucilebeli
Canawerebis saTanadod warmoebasTan dakavSire-
bul Sesabamis pirobiT valdebulebebs. Tu bankis
TanamSromeli arakeTilsindisierebis an uyura-
dRebobis gamo dauSvebs Senaxuli qonebis dakarg-
vas an arasworad gamowers samgzavro Cekebs,
bankma pasuxi unda agos warmoqmnil zaralze.
amrigad, rodesac saqme pirobiT valdebule-
bebs exeba, aucilebelia bankis mier adekvaturi
kontrolis zomebis gatareba.
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CONCEPTUAL DIRECTIONS OF AN ASSET MANAGEMENT
IN BANKING BUSINESS

GIORGI KHANTADZE
Asoc. Prof. of GTU

Bank management assume responsibility to buy/sell funds while performing a bank’s overall investment activ-
ity and asset and liability management-liquidity strategy, that is reflected in the bank’s external balance account.
The term ‘’sell an asset’’ means some different activities ranging from selling the loans to division of loans. Assets
selling program includes easy-to-sale assets portfolios, as well as a selling network necessary for asset realization.
Asset selling process may be a too important factor in bank’s asset/liability management.
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